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LEGAL fOR N Y SAVINGS flANKS

CHfC MIL PAUL W CO

CHIC PAC WEST tiiV

1St Mort 1921

CHIC ST LOUIS

NEW ORLEANS RR CO

Consol Mort 34s Due 1951

PARTICULARS ON APPLICATION

41 WALL STREET NEW YORK

507 CHESTNUT STREET rilllAnrLPHI-

AnniDKSDH AM ITIUIST

TIlE BALTIMORE OHIO RAILROAD C-

oiFicB or run SKCUCTAIIV-
iiaitimnre July r1 toos

The Board of Dlrcrtnra tills ilay fn-

i the net enmities of the fur tlu sU mont
i ended June an IWU a dividend of TWO 121 PI-

C1SNT on lliv Prtfrrrrd HtocK of the Compac
to bo paid Srptcmuer I lt In the Btocktiold-
ict record at the of the transfer books
August IS ItNr-

tJ The also declared from the surplus ear
Inr of the Cnmpan n dividend of TWO AN

f UNIM1A1P 2 CKXT on the Common

Stock of time payable nn September
1801 to the Ktixkhiildcrs at the
of the transfer on 11 1IXH

For the of sueh dividends the transf-

r hooks of tlie Company will he closed S ocloi
1 M on AMBUS li IWW and will reopened
ID oclock A M nn September I IMA

TUB iiAiriMoni HAIIIIOAD co
r Ily IV 1V001KOHI Secretary

UNITED COPPER COMPANY

Common Div No I

The directors of the United Copper Compo
declared a dividend of i nt one p

and nn extra dividend ot Ij ot one per
i making I cent or llno per share on the

stock of the fnltel Copper Company pa
able 21 1006

cliue July 20 1903 at 3 P M nnd reope
IM IIKVJ at 10 A M

Arthur P Helnzo
4 Vlcelrcsluenl
I Bl Nassau St New York

July in 1W-
5f

The Missouri Paciiic Railway
iuiiu wviorMi

No 1S5 New York June 1PW

A feralannual dividend uf Two Dollar an
Fifty cents iJSM on mach Miare of tuck of th
Company lin bfen ilfl nd at Ihe nHc

tnc No IJj llronrlway New or
City on July Mith 1101 to jtocKhulilcrs o rccor-

t the close liiiMness on Jiili tin Itidl
The stoclt transfer books will lie rinsed nt thrc

1 M n June Jsth IJitt anil reopened
A M on July JIM IflOS

A II CAIIF Treasurer

Tin MiiwArKrr iirrntir KAIIWA-
Yiuiir COMIANV-

Jnhnston llulluinir Wi llroad street
MV YnllK July 10 10o3

IIKfM IAlt
dlvldrnd ol line anti

half per Cent upon Companys 1rcferre
Capital will lie paid on July Tst I O5

all of record at Iticelosi of liuslne
July Sntli IWIJ to wluiin rhriiues will be malln

The stork transfer books nil In cd on Thur
day July th IIKO at 3i 1 M unit rimalii cloie
until Tuesday Aurust lt tons at Kioi A M-

SILAS W HIltT Secretary

HOMrSTAKE MIMNO CO
Mills UulMlng 15 llrouil Street

New York July 12 100-
5mVIUKNII NO 37U

Dividend No 370 nf llfty I60i yenta per shar
has been declared at the Aeeuc
In New York on the Jith tnt

Transfer books close on the 20ih ln t
A CO Trnn fer

EniMu-

usHMBYLLESBYCO
INCOIIPOKATIU

ENGINEERS
ronttruct and operate liollivay LIght

fewer nd hydraulIc Ilants
Examinations and Reports-

ew York Life Dulldlne CHICAGO ILLINOIS

FINA NCI A L NOTES

Time financial utatemtMit of Ihp Virginia
Carolina Company yis

that time nut earnings for
year amounted to tLsiiiou n tlicreaso o

1401001 mum wtli year Tin
I carried tn tho nccoum

amounted to n Ell ronipnrnd with JI170
The utatciiunt f

Cotton which lo BIVIII
shows a of iBSBWHi whereas last year tin
loss was only Milir it IM snlrl In
of this years lo that time Inventory IbM Iwi
taken at cot prices as of May ill and had I

nt innikct valued
it would linvn been Incroasid moro than S83CO

000
membership of Oliver C Bllllncs In tin

t Cotton Exclmmo sold for 511200 ti
Miller A Co lust paid was HOOil
on 8

Brown Bros A Co havo umlerwrilten JSooo
000 new 7 tent preferreil stork of the
American Woolwi which niukev
the total ninoiuit niiiHtanillne fJiifioKK tin
limit w Iwtio will Iw use
for workiiiir cnpittil-

N V HtirrU A Co nro offering to Investor
llSOOO Oninlia llsht and 1owei-

I Company first nuirtituKo A per tent lords
dun I ITO limit at 101 timid

Interest on or after Inly I iw Tills com
pnny owns or rout rids practically the en

rlectrio Ir
Omaha South iiinaha mind Council llliills tin

j erf cities bviutr al
present In excess of liOnoo

ItANK STATEMENT

The weekly Mitewelt of averncej nf tIme hank
of tOts city Jcrs y City nnd lloiiokiii vhlch nn
not members of fie Aew York Uearlnff Housi-
AMoclatlnn but which clear through Mine of tn
members U as ullnv-

ilufjti Julys Changes
Ix a wllscnts-
A invcsimts l 5tnofi Ji3ninpori inc Urofo-
ririiulatlon 3in Ki loJim lue xav

Deposits with C
Ha nn 1SC I03 IOSl oO Dec M700-

1DepKwlth bank
ama truism rot 0771500 oltloii Inc Sdorxx-

LreM tendrs ft
7tlO 1il 7131401 Inc 2170

Specie t530100 ri34n010 Inc llOtfit

Total Hto27r o t3 jil7no Inc l7im-
Ileservcrend 3S725775 3 mdf CXJ tier 1311-

223iiso inc

DIVIDEND DECLA RATIONS

Comptintt nnd Term
Investment Coeif Ihlla-
llcuton Hhovcl Co

I lvo Stock Market
MnvnxT July 17

Receipts nf beeves for two days were 31111 head
Incvirtlne to can fur export alive 122 for sl uv

47 Inc the market Steers on heavy
receipts fell nil 10ilSc and closed weak at

with r ears unselcl Pal Lull
were ofT 1 oogim lulls steady tn

nu were riiMcr hut thin enwst-
unchanicecl Mollum to ehnlec slecrs sold at
M80it8i70 per Ins one ear cutrai at jnr
bulls at S240 l IS rows nt ll7iicU75 tiressm
beef slow and weak with ireneral nt-

7ftMc II far native Miles with
up to o Tim heel sold at V n-

Tc Lalrit Liverpool and cable quoted
live cattle at Ilitl2c per cd wrlrbf
refrIgerator beet sellbiK at 0 c Pr lb Kxporta

none tomorrow
Ucrripw nf ralves for jwo days were 4 8 head

tneludbie MS for liiiehen nnri MIS tor tho market
Opening prices were weal and loivfr tiiU

35 to e oil from last Irlday Tne
were however well rlearel Common to

choice veals moil t JfU773 per a tops
early tin to HWnn tlirownuts at itt
buttermilks at IU mlied calves at tii

Dressed ralves weak Mill slow at failUr
for cit dressed vcuLi and SftlOrc for

country Irrssril ralvis-
l st1 and lamhs for two days were

1047 head IncludIng 7 inca for slnuiiiterers and
7Mj for the rrsrket with tile Btale stoek-
W 4 ears on A ilc On ile-
cllncci ir nn sheep and tn to 7 on lambs nnd
flare titan 20 ears were likely to be carried over
Common to sliecp told at 35t75 lOu
lbs ciills nt 2M ntntmnn to rholrr lambs al M-

ats one car M l2i Drrvsed mutton Week nt-
7ttloc Ier lb drroied iamb lower at OSM3K-

rHeeetpts of hot for two rhyi were B7S head
About 1000 for tin tnnrlet Irlres

to ic higher State and Prnwlvnnla
is t MJS I35 per 100 Ibs choice tIght
ceded theseJgutcs
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FINANCIAL AND COMMEROIA

MONDAY July
TodoyH tOBHlon of the ntock

the typical midsummer fllTnIr A

of fifty active BtookH showed
I ror cont or more In

flvo nnd In noiio ot these Ivo Issuea did
tratwactlorw amount to HH much no 10-

HhnrtM They won Chicago and
woHtorn Ontario and WoHtorn Roadl-

Hsonml Ht IXJUH Sotilhwmti
anti Tonir HHfo Coul and Iron IM

like tills puoplo avoid
Tlio habitual Wall attendance
greatly attenuated Tho Hpectilatlvo-

lucotnontN offered In tho market ore
urgent enough to ovcrcomo the general
nltudo Hrokurn offlcoH are doHcrtocl

On a KtroiiK Monday morning open

trfculatarH are wont to fill Up all tho
side bids hat have nccnmmulated over
ruccss for n high ciml onthuslMtlo

on Monday to be followed 1 y a rcnctl
on Tuesday of nnndvancl-
market There was a strong owning tl
morning led by tho United States St-

ntoc M and Union 1aclfle but tho activl
was not long nuntalned Tho market I
canto very ntiipld In tho afternoon
Ktocltrt closed generally at moderate t

cession from their orenlng prices
Pacific lout all of Its gain u
changed The Steel stocks did bette
tho common cloning at a not advance

If per cont and the preferred at a gain
per cont The strength of high prlci

stocks like Northwestern Illinois Central

Now York Contra Northern Pacific
Lackwanna attracted some little

A week ago today the market develop
a somewhat pronounced reactionary

In the and on tho follow

Injr day prices broke sharply there wi

only a slight railing hack of prices th
afternoon probabry because a muc

smaller bull account had been carried ovi
weeks end by tho in and out class i

traders In a dull market aa a general
tho complaint Is heard that the
stocks has to make concessions In order I

Und his buyer That was not the case yeste
A broker had 1000 shares of Illinois Car

t o sell today and naked for a quota loi-

He received word that it was quoted lea
md 170 naked Ho sent the stock in to t

at 170 hoping to get off a tow hundre
in tho course of the day anti wn-

mrprised to get a report a few mintc
later that the entire lot had been taken t
170 Thom was a pretty constant marhc
today for stocks notwithstanding th
nrovaillnR languor The buying of Union

IacifUin tho first hour waR fairly nggressiv-

rmt subsided after midday There was
orenoon Hurry in Amalgamated Coppe
ti weakly supported rumors of an Increns-

f tho dividend at the meeting regunrl
scheduled for this week but tho specula
lye Imagination was very backward
probably because of the weather

Wheat and corn options declined rathe
iharply today on reports of more favor
ibk weather and cotton futures had an
ither wild upturn The stock marke
w apparently obllvbus to these con
radictory Influences Tho momentum o-

ho hull speculation in cotton seems for
ircscnt to lrrohltiblp The exten
md fore of thU speculation may bo in
erred from the fact that of the large
Vail Street wire houses are two am
urea times as much business in oottoi-

is they are doing in There i

vhero the public ii The bul
coders in cotton expect a revision of
Governments last monthly report whicl-

vill show a much smaller acreage than
Indicated up to this time That

is the impression which

0 create in tho minds of their
t asserted that the last cotton repor
van colored for the bears In which cane
ugglers of the Governments cotton Rtatli
Ion must have been on the wrong side

if the cotton market In January of thl
when cotton WM selling batween

nd 7 cents there was a movetnen-

n the Smith to burn the surplus from las
ears crop antI in several localities oottoi-

ras actually burned in the Btreets Vial

treet commentators this do
truction to be an and wrote

md vigorously on tho folly of it
Very little cotton wns burned the Soul
adopted tho more subtle and wholly legltl
matt vxpcdbnt of holding its surplus back
ow fix months later it U said that then

1 not going to be enough cotton this yea
1 go around Southern are sale
dually to be pledging oottoi

money with which to speculate it
lit u re
Advices from the steel and Iron trade

ontinuo to Improve The pig iron market
t last becomes more cheerful It has beer
ohind tho improvement in finished

leek Stock Exchange Sales July 17-

cuoatxo micas or uvitiD STATES BOXD-

Snu Aitea Jill AtHfit-
H 1 licnuplO4 104-

1sscioai U4 112irrclouj loi4
ioup 104 l c 383s 1 1 H

UaPUH-

OBnutnoD AND OTHER nODS
merllldcA Ifls Cola Southern 4 MoPaclflccni-
HSUOUII7f lllOUUOIj 100UHO-
liliUU071a 80Cusas Nassau Ele-

rmlecdrln 30UU 1014 28IUi H7A-
1CIOII70 Iuoulloi2 N V Central 3h-

m iiint ist os Kiooo033s
DlslllcrsSceiin NV Gal KIccLf-

m tics Corp 5s H ftls-uooo7n i Kinoi
iuou7iiiR n 4 IM

140007 H lEdlsonKlecllICo iuoiiii04le-
hTnpMV4s of Jut aOOOr14

mm Norfolk ftWrn-
trv4 per A JlU m 1 03

iuouo108
1 i 3 I 04 80000 I Norlh PacIfIc
inilOU1 I44 100UIOH 3CUOIUOI8-
T S K 4s Krlclcnua Coal onia4-
nun 7 roltr4a
1301 073 1100U07tg 21001O6e-

titnpcd Ptlf cm lien 4s Nortli M
100077

SHIM 4I OrrcnnyVcst 2800077lsll-
antlcC Line 4s deb ace II Or tRail 41

aooo aa IOODUIO-
Uiuuul UUIa Hv Kl Or Short Line It

4 oil eaUHs ono03ij icouii7aAouuni 4 OrHLtdi4S-
OOOMOODR JOUUOaia

tit Oh I b K 111Cnlr 4 1 M rnn cv
W V 4s 1000 I OOla 2MIO 11434

10001107 lmplJnii ncie6s
IIOuu f 4 loan SOVO104 a-

lit A Ohio lonnHlSs5000H tooolHlUi-
lOHSV3i 3
100 4 0000 10134 20001OO-
n t 120nn l u m 4-
sionuiio iiooo 10 1 SB lwiolia-n KapTrcv4s 1000 1 o eg

loan d ntrlm 1000 1 Ol la-

KioooHiias 4 Rio Granite W
AOUOHOIa 4COOOOJ-
Ualn fc Si 10001034 St L4S n Fr

OOOUUIs 400 lUOO80i-
irCllftNrron 43UOU1134 co
1010lai aoooai i

1AOO0034 7COOV834-
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looo anti oat i oiroHia

5 oiioai 50000 coo 0-0rslh 2000 W 4-

lOouiin 51100 aas scon70BU
c Ohio 4Vjf 1UOU OatajTolStLAWestli4-
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Dud A deb AOOO7UU Union PaclH-

rICUUUiOlB Klni UIOOO nil
OhlI1 lll id ao-

MIO10434 MJIPU00 110011
Chi Mil A St L Sll M Ho 4s 1000

24100 0 I in 110011 nil
uooo1 i nu loonii jp

ChlftNWdeblOVl SOUOU

I MI4 MimiToaig loon Hi
t Pie It H ljul 4s nitiii n

rnunii io-

iouun4flfl inooo inooD KI
44000 0414
ooo04nN jnuoo 1 iu-

60iou04Ufinuoofl4art Men Cent eon 4 1000104-
100004I3 200077

Chi II14 i III 4 Hex Cent W In U H of MHlro-
eoooo qa-
30CCOHWIj 10000all4 U S lltalt-
jo80008anH Cent M In wi-
utCjuHai9 goooiii UsHcdiicfH-
OOOHaftH

Chilli ref 4s 2000 I

107
1000 JloIC4ToTto 770UI04-

ln210J07
Chi n i p JOy 4s noooo04

ATfJ i 1UOOttloC-
hlcnito Term4s l

14000 loot WalilTcrz-
d000l0 600J MO

It St L em 4s West Shore
ftOOBIOi l4

C C C A Kt Mo K n 4
Cairn div 4s 4uuu 08-
10001003d IOOOH7la
4Uii Missouri Picinc

Cons Tobacco 4 Central lie Whecllt L K en
0007l4 100U04

Total alc of bonds par value 34 40000

RAILROAD AND OTIIFK SHARE

High Low
rat tit

CIa Nt
tint Clii

4400 Allli Chalm 101 a 167s 11

700 Allls Ch pi OSlO 6B fi l3
10500 Amal Cnp B4U HUSa 80Ss

00 Am Car A r 3G3g Jl 301-

lOOAmCiFpf DOU 0014 004 1

100 Am Or Tw 0 1 U

400 7 7

fluO m HALpt 40la HO 40t3 l
600 Am Ice S c 203j 034 a 034
DOOAmLoeo 4014 4H34 40 I

100 Am Loco pfl 12 112 lia
1400 Am Malt 03fl 0 6 I

ZOO Am Mall pf 2414 24U 24U3-

00ft Am Smelt 1 17ls 1 1 03g I I nog
WO Am Smell pi 203g 18014 120U

1100 Am 3utarl I034 110 130 I

100 AmSuisrpinBIg 138lfl 13fils
100 AmT4T ISOBg 1 JlOSs

otuo Anaconda I 1 04 100 100 1

l ro Am Woolen MO 30U B014
100 Am Wool ptl 04 104 104

7000 AT A IF 87 hOlo DOJs 1

1100 A T4S F pt03 10234 10a7H
49COtoalt4 O1 1 47 11414 I I 4U

1U8JO Dklyn t T 7014 Ollla 0034 1

80 80 HO 1

1400 102 I fla
2100 Cen Leather 40U 4478 4014-
OOOCfnLlbr pi OOIR 10434 100 3-

K10 Cae 4Olilo A4I t n78 t 17-

8iro chi A N wai 2 yoo7S yii 2
IOOC4NWp24O 240 240 0-

SllO CUl it W 201 20 20
6100 CM A St PI 82 I8114 1 8 14 1

7la a 7la
ion Col Fuel 4 I 47 4 Ola 40la I

oo col H c 4 1 l irg i ar i aSi t

ZOO Col South 27 n 27 la 2713-
sflocoisozdpf nasg isis n8i i

100 Corn Prod 1 O3n 1 flag lOSg a
100 Del 4 Hud lOOla lOOla IDOla

12100 trl 4 11 us I 4 IH 4

400 Del 380 38713 21

32 ia 32 I

81000 lirle 4 s 4078 47 1

MOO Krle lit pf 84IH B3Ss r JITs S3
1 00 Jrle Jd of 7234 72 72 I

100 Fed M A S 109 100 100 11

500 Fed MAS pt 00 04 1143 U
100 Jen Ch Co 03 Oil 03 2
OOUcnChCopl04l4 104I4 10U4
400GenFlccCol70 173 170-
IOOGrcatNorp280 28U 280

has 1 77S 1 7341 1

8200 III 170la 170 170
ITfl tnt Paper p 7HU 78I4 784 I
100 Int Pump 28 28 28 1

3000 Knlck Ice 33la 317R 327S 1

1000 Lou A Naihl49os 14834 1 4 83 I

8400 UetStnr 1271a 1201s 120fts 3
000 UetSecu 82la 821a 821a1-

JOO MexCcnt 2l7g 2134 2134
400MKTfl 2834 2814 2834 1

iOOMKATpf 6334 13 0334 1

3100 Mo PactOc QOI4 087fl 887
1400 Kat DIs Co 0034 fiOls COIj1

10 1 1 3I3
100 Nat Lead 40 40 40
500 Nat E AS 23 23 23 I

200NatnHMpf 38 38 38 1

4800 N Yrtntrall4834 147 a 147 ji 1

iOONYCASIL 477S 471a 477 3
200 NYNHM20Ila 20014 11
800 Nor A Wet 80 B073 f07s l
100 North Am 0 90 00

1800 Nor 100 200 I

7 OOOntAWei o3 s 087 33s Hi
20100 Penn nrt 1 431s 14234 14334

400 Peo OftS100lH 10434
800 Coal 1434 1314 141 I

1500 Coal p 07 OS34 6034 II
200 Pressed SC 40lj 40 4 Ola
400 Hep Steel 203g 20lg 203 1

2290 Pep Steel pf 82 8 1 la 834 1

22000 Readlnr 1007s 10014 100U I
Fteadlnrlp 03 03 03

S2CO Hock Island a 214 31 la ally I

200 Rock Ill pf 70 70
2HO Rub Goods 3414 341s 34lg
200 SlossSheff 822 82 82la-
SOOStJ4G12pf 2 41 a 2na 2413 3

23 23 23
22100 Sou Pacific OOlg 6013 AOIf 1

TOO Sou Pac pfl 1734 11713 1171 I

2000 Sou Hv Co 34 3foa 33fio 1

873s BOTB fi03j4ll-
OOTexPaclac 34 34 14 If
100 Third Av RI 3014 12014 12014-
400Toinwyi 34 337S 34 6-

lOOTolSLAWp 07U 07IH f7lR
9000 Union Par 13 07A 1301g 130I-
llOOUnnylnr Ortla 00 10
1400 Un Ry In pf 807 8078 8ft7
2100 USCI Pipe 3134 30ta 31U 7e

200 US P411 Co 32 3 114 3 1 1-
4400UsnAF pt 07U 07 7 laf-

tSOO U P Rubber 40 41 443q41a
200 U SRub pM 1 Ha 110U I 1 Ua 1 Hi-

K200U 8 Steel 3414 348 34ft 14-

IDOO u s steel pt 10 214 loais i 2is n-

S100 VaCar Ch 30la 3iSs 3378 1

1300 VaCar pf 10014 100 100 2
200 Wanasb 1034 1034 034 14
200 Wanash pf 40 3014 3034 18

Vestzhsel68 167la 07la
Total tales of stocks 421400 thiru-

nu
dams

lliChImrs 1M
B7H-

n l Copper MH-
mC 3fl

89-

tn Cot Oil 81
m Cot Oil pf 00
nDlsTel 39
raKxprett223-
nHldeAL 7
mH A 40 j-

nlceSeei J4j-
T Lin Oil loH-
n Lin Oil pt 38H

48H
nLocoptlllH-
BMlt 8

24

nSmeltrl16U
a Smelt pfl20
nSnufIIA7n-
SnufTpt101
n Steel Fd Btf-

n St Fd pf 37
n Sugar130-
nSui pfl37-
nT 0 80-

nT AT139
pf 08-

a Wool 35-

n
Arbor 33
Arbor pf 78

iO-

TA3FpM02H
I Coon L138l-
tAOhlo114U

97
89-

ilynUOa 187

unswlck IJi-
flR AP143H-
nRAPpf130
tlcrlck 81

nSouthn 68-

BP o 152

JIM
250

1B Ice J2Jit-
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Did jittnti BU Aik
Ctn Leather 4JH plttiburc 01 14 1

Can Llher pflOR 10M ptshiClp 85 8-

CheiAOhla 8MJ 53J POOAStL 7 I
Chi A Alton 381 7 11

Chi A Alth pf 78 1ti pd Steel Car 40 4

87 S U 84l P

110 pullmanPOarZS 24
Clll It 10U 20 RyStflpr IM 8

Chi 01 W A 03 83 ny St Hp pf 87M 8
3 Jn ne djn io5W 10

Chi deb 1111 tfii Read lit pf 8J 8

Chi W210JJ Zil tUadMpf 82 8-

ChMAStP18IU I8IM Repbc Steel 20M 2-

CMASHpf187 100 8I 8
18 18 m 8

Chi Terml pf 38 40 Rock Iild pf 7 M 7
7 7 RabuerOds 34 8

31 IS 10

CleLo4W7 0 slouShef 81 8
113 slonHhcf p100 12

Col Fuel 41 48 4 HstJOAI 1 W

ColHCl 11H IHiStJOAIlpf 82
Col Southern 27M IIH It I 24
Col B8M 80 7

37 3 UfltL4HF2pf 07-

ConUas I8UIJ I I BtLSW 23 2

Cornlrod 10 I0j St W pf 82 6

Corn Prod pf 48 St P A Oml 7 18
Del A Mud100 1804 80 Pacific 8JU
Del L A W385 J87H Ho Pacific pfllTM 11

31 JIM 3 3

MH 87 80 Ry pt 9Hi
S1H IH TenttO A I 8 M-

DftSopfct 41 4 PLT 43

DliSecur 41 4IH
DSHAA 14H 15 ThtrdArRR128 1

28 18 34

Eleostorare 81 84 TStLAW 3TJ

Erie 497 47 T St L A W pt 58J

Erie tat pf 83 84 Twin City 11SK 1-
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3KvATH 83 85 UnPacpf 8 i 8

85 80 USCirlpo 31M
Fed Olin A S 150 110 USOIpf 82 8-

1FedM4Spf 84 84 US Express122J4J 12-

1FtWADC 71 73 USHMtyAIraSO
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t3INortIipf285M 288 USnubpf110U Ill
Hock Val BH 83 USSteel 4H 3

83 8 US Steel 10
Illinois Cent170 170U VaCar JJM 34-

Int Paper 18 18H VaCarpflU5 10

Int Paper pf 78 78 Wabaah 18 K-

In Power 57 83 Wabash pf 3 M

Inl Pump 2714 30 WelliF Bxp235 23

lot Pump pf 82 81i Welt Un Tel 83 8

Iowa Central cti 274 We tnse 187

Mi 52i Wheel ALB 18 11

30 33 W A L K1 pf Wi 41

Ian City S 27 27H W A E 3 pf 22M 24
CanCltyHop 57 D8 WllCentral 23 2-

4tCSFAMp 82i 834 Wla Cent pf 8I

TIlE OUTSIDE MARKET

Tho nnnculatlon In outride securities
wnn to a certain extent on the

icnlc an dnrlne the clontnir days of loot woe
the start prices avrrn rcd fractionally

ilKher hut disinclination to speculate a l

the Bupposed pool Issues kept the tot
lown sllshtlv below FrIHnys average
market after the noon hour developed t

rreirnlnr tendency and prices eased off frau

lonallr almost throughout the en re Us

sciir the close n further demonstrative attar
von tR fircone Issues the
mrllcH who were Instrumental earlier In

month In breaking those Issues This wr-

sppclnllv noticeable in Ireeno Gold wide
ell ovor 2 per cent willie Greene

iroke nearly a point Various rumors wei-

iflont hilt none could bo officially verlflet
was again bid up rath-

iharply Northern Securities after a slitr
was Incline to react Th

stubs however
Copper ruled stroni-

irnnhy Consolidated was lip a somali fraction
The Inpanese new 4Hs were dealt In cj-
eimlvely at nn advance of y per cent e

per cent over the

Time transactions In the market
veto as Openntfii lAID CIo

j tit tit itn-

onoAmCan IH UW 10t 11

08 M 01 M
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ATEST QUOTATIONS OF IXACT-

IVE OUTSIDE STOCKS
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flOSTOX CLOSING QUOTATIONS

lUIUlOiD nOCM MtNINO tOCM
Old Allttt hid All

o tAtb3M 36 Adventure
ostll 157t J7U-

tiosl Me178 Amslinuted
31 JIH o

Anaconda
170 ArcadUva 2

CJHASYpl125
146 Atlantic U-

Uajullec ikM I8J
llonansa W

Men Central 2IW 33W Host 00 40 8

nrllCol
2o M

1ere Marq if

WBSIIIl 87

P ii i
HO Cochltl

Con tier 14

nil
i nimniver 2

MM Cent 41 9re

AmPneu t
AmPnetinf-
AmTelATcl13
AmAcCh

80
Central oil 0

Dominion 81

Dora I 4 St JJ-

M

Pullman 235
Seattle Elee 40

M
Swift A Co 107

Fruit 108
0-

3WMthouse E
81

Wool jj
Woolpf 103

MM A 0 U
Mayflower

I

Michigan I
II f-

MonC 40
Man ailloi
Old Col Cop 71 100

Sl 38
Osceola M
Parrot MH 39

60 60
110

Uhode Island IM 2
Santa ft 2
Shannon IM 7

Tamarack 118
TcnnCop

Trinity 8 8

Und Copper J M so
II II-

UKUrts
Utah
Victoria I 119

Wolverine118
Wyandot 1

ULMD rtoOEl-
Annlslon Ld
Ikuton Land 3H-

nlitn Land
RBosLd X 6-

PUlLADELPtllA QUOTATIONS

DM Allttt BIO Alt
Am Cement 8H i Pa steel pf 7

iO 61 PhllaCo ti 43
37 7H 47t 4-

8ConTracNJ 81 Phil Kl 110 pd 8 I-

ZlecCoof Am 1IH 1 PHTl30p4 3JM i-

Klec Stor lOst a SU 1

ralcmtlkT 13 17 Tidewaters 1
Gen Asphalt 13 UU 8 4

44 UTraeofladM M-

Hunfdon liT 17 IB UCotof 170

HUntllTpf 49 0 64 4

us
IntSmHAC 3J SJ WJHea 81 M

18 17 8 K B
Inc 3 40 lot fl s col 41 04 W

103 105

los
L Valley ej 13 PmtKlec4s 7I 13

4 4 VelibCu64 M
ra ieel 45 es

CHICAGO CLOSING QUOTATIONS

nu Asked mi Ask
AmCanCo 11 HWiMetWSrt S 3-

4mCanCopfllH y 1 70

Ama lladlaior Rl N t ItUrult CO

IW 110 pl 113 HI
NIt Carbon 3 04

10 lOJi 117JJ 110
65

hllnTrpf Side 15
CIty Hallway 3s 3

Diamond U 13tJ I4CUW CbSt Ky 40

Lake St 111

MONEY INn EXCHANGE

on call 2 5 per cent last loot
per cent ruling price 2 per cent 1 Im

quoted at HuiSU per cent for elxt
arid ninety 3wt 4 per cent for fou
months 4iii4 per cent for six to
months paper jtsotpd at

cent for prime names arid bill
receivable other name t fli liar cent

Sterling market dull
illuhtly lower than the closing o
ast week This was dim to fact tha

mall Htenmer until Thurhday-
1he supply of hills Is fair the

roninemltters l not urgent Posted ratei
Iero at I48AH for long and 1487
or short Actual rates Long
405 sight drafts 486603 48C05 and cabli

rangfers Francs were quote
it for long and
or short Itelcnsmarku were quoted at 84 1SH-

J04JJ for and 310 s 132 fo
short Guilders were quoted at 40 040 8l
or long and 40 518 ilfl for short

Domestic exchange on New York Boston
Iar to in discount Chicago

Banks buying
toe Montreal
ar New Orleans Commercial 753 dill

ount banks II premium St Paul 40c-

iremlum premium Louis
llle2le premium San 50o

premium
Money In per cent o

In open market for short three
months bills r cent fo

clotal at 8fl and for the aoootin
t 90 7I6 Paris advices quote 8 per cent
t 08 francs 30 centimes Tne private
f discount Is 2 j per cent 01

london 25 francs 1SH Berlin ad
Ices quote exchange on London 20

iM rate of discount is 2J
cent

New York Clearing House statement Ex
hanges balances MS5813l

credit balance I238M4
Commercial price of bar sliver In New
ork In London a-
l7id Mexican silver dollars were quoted

RAILROAD EARNINGS

Alabama Great Southern
1805 1904 Chancel

t week July 80S8t IS1588 Inc

week 131168 33727 Pea 288
JuW 70771 74140 Ore 3S

Cincinnati New Orleans and Tuna Pacific
it week 120752 121087 Dec 341

Gulf and Ship Island-
it week July 41315 35709 Inc 551
Twin City Rapid Transit

I 2124307 Inc 18014
t week July 101081 08337 Inc 12441

MlSSOUnl KANSAS AND TEXAS

The MIssouri Kansaa and Texas Railway Com
any repons for

1B03 1004 Chanon
ross earnings I 0772S 1331847 Inc 333H-

7I22067S Bfl150 Inc 28452

Net earnIngs 147017 405697 Inc 41 M-

l on lids A rs SSnCOJ 345UH2 Inc 1077

Surplus 90444 58M8 Inc 3057
From July 1 to May si
rots 18SS37M Inc 2287111

I374s3tt lla87W2 Inc l7nW
Net earnings 4S94148 4S6S1IB Inc S 4S2

3 4072 3872808 Inc 221788

Surplus lono 78 895810 Inc 304868-

DKTIIOIT IINITRn

The Detroit United Hallway Conpan reports for

1WS 1001 Channel
row earnings 457m 407S 2 Inc 50338

A taxes 388530 lie M

Net earnings 181388 liwiws Inc 34 843

From Jan I to Juno 30
rots earnings 2323351 3083812 Inc 288M9-

Lp A taxes 1434023 1916615 lao 8H50H

Net earnings 889328 718287 Inc 171031

DAILY TREASURY STATEMENT

WAsniNOTOK July 17 The statement of receipts
id expenditures of the Treasury shows

Tilt iav Till month Fiscal wear
203004 31077411 3407747-

1ipendltures 3120000 87810X00-

DeOclt r088lT8 tTTmlwi 137321128

The receipts from customs today were 807182
revenue 1048875 miscellaneous

7587 National bank notes received for redemp
J33 00

The statement of the United States Tress
uly 17 shows

assEnTs rcKD-
ild coin and bullion 150000000

TRUST

redeem outstanding certificates 881848068
GENERAL POND

mid coin and bullion t 3 04fC2-
ild ccrtlflcatM 34778120-
tndard sliver dollars IS888771
vet certmcatea 7374741
vet bullion 3aC478

States notes 14181287-
Ltlonal bunk notes l 824k84-
ibildlary sliver and minor coin 1J71NCC-

Folal
national banks
calling reimbursement

1118143085-
7SMJK32
13SOS49

balance 12703372-

0THA NSACTIONS

BATURPAT

Id by SubTreasury to banks 3883000
by banks SubTreasury 7581000

to banks on days transactions 3M1000-
BINCS mlDAT LABT

Id by SubTrea ur to banks lllnoo
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WLNIilIpt 13
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S

4

Old
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815024334
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MeTeI
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22

lOfl4

3234
USOtI I
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A

Am
Canmb Steel PaIls Co

U las I Co
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Lake Sup C led St if ft 48

cm3fl1311011j
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00-
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TBUfTT COMPANIES

Ohartored 1822

The Farmers Loan and Trust Company

Nos 22 William St New York

liOOO000

Undivided Profits 7000000

u 1

18 18 20

ir-

L

COMMERCIAL

Cotton Mystical Sharply Hu ry Bvylt
by Leading bnlli flhorU CoverR
ported Acreage fteport t Be ReUti

Unfavorable Crop Aocoont
LowerFavorable Weather and
Newt Coffee Dull and Barter

MONDAT July 17COTTOK Spot COttO
advanced 20 points Middling 107Sc
against lie last year New Orleans and flu
lie against tlMc Southern spot market
were ll to 3Uo higher

The receipts were as follows
Todav 190

Port receipts 14382 8884 18-

AUU taM 1187 844
Memphis 348 1031

128 70 II

Houston 4338 JS27
Estimated receipts

Tomorrow Last tcitk 180

Houston 76008 00 4284 K-

Oalvetton 800010000 7085
New Orleans 800 1800 1708 81

The from the ports were 2387 bales
Futures In New Orleans were as follows

Open Illtlt Lou Clo Pn
ill eit itn

July 1060 10M 1048 1088
October 100 1008 1050 10M 10-
1December1000 1101 1080 10W 10

Futures here advanced 88 to 40 point closln

as follows
lltefoit Latent doting

July 1083 IOU 10 SOttlOI-

AUfUlt lOHO 1048 IO18aiO80 I048B10J
September 1074 1074 1072niO74 lOMftlol
October 1101 10M 10R9Qlloo 10818101
December 1110 1008 ll08Utl08 1070
January 1111 1070 1181112 I078ftl0

In Liverpool spot cotton declined 8 points Mil
dllnr etOd last 401
bales Import 2000 Futures closed 2 polo
lower Prices as follows

Tfidatl Saturttct K-
OJulyVuita t74 578

S75 677 6-

NovemberHecember 575 S77 61-

JanuarjFebruary 578 87S 61
Hull manipulation and covering of shons I

the absence any caused
sharp tilt In cotton today The bulls were fa-

vored by a report on which they laid not a html

emphasIs that of AtrlcuUur
It to revise Its report on the cotton acreage an
that the revision show a reduction In th

at the South of about 20 Anothe
bullish tumor was that a local statistician will to
morrow Issue a very unfavorable report on th
condition of the crop and still another was to th
effect that the llollai Xew will Issue a crop rcpoi
making the condition In Texas only do per cent
Leading local operators were buyers
cotton In large The bull leader was
heavy buyer here antI It was reported that he wa
also freely In New Orleans house
and Wall street Interests bnuht freely Th
South was buying heavily at times CommlsMoi
houses bought the trading was limltci
mainly to operators are pre
dlctlnir that the present movement will carry
market up to 1150 for October If not hither liu
there are not n few who Incline to the opinion thai
the advance has gone tar enough Um-

belne
Sheirson Hammllt Co said The hull side

of the market Is popular for two reasons Firs
that of supply and and second publU-

lentlment The Is that all of the
it IHO405 ts required to fill the tap occasioned h
he short crop of 100344 is wj-
is ot 19O405 Therefore at IMJ
11000000 bales are needed to supply
luring l90V08anl present prospects not IndIcate

Place than If as s 11000000 bales Whlli-

t don riot seem consistent to bull the market until
in Is dellncd It must not be for
rotten that with stocks and other speculatIve
nark ett offering but little Inducement

turn its attention to the market that shows
nost lifeand this class of with
he ever present able to Influence
i market opposite to what legitimate con
lltlons would appear to

Mefsrs Weld Vlolett
lick Freeman and Parker were buyers Messrs

orden Jt McFadden were sellers
Marshall A Co said While the ten

of speculative effort Is stIlt manifestly
oward securing a market In the ODIloa lIst
here U no response In the spot
llvlslon of the market and cotton Is
lot briar pressed for gal there Is not that same

which prevailed earlier at
ower prices The character In

of market are most sensational If
t be true as stated that the crop has already begun
ts decadence the situation very serious
irgues for a reduced yield with very little chance
if In excess of 10600000 bales There ls
to record during the past fifteen years of other

as reported by the Government The ezten
t the failure ts the only question and this win b-

leclded by tIme ratio loss The question o-

evlslon of acreage Is also most as
mutatIon that flnt Government estimate

comes at a time when Its tglta
Ion will further Increase the concern felt over
mop situation We have been the
st to show an easier tone but this development-
an hardly transpire until the now al-

rorlc have had their effect
GRAIN Wheat Spot was dull No sales No
red winter old Me new 7ljc over Chicago

uly The Northwestern receipts were 302 cars
ralnst inslast week and SJ9 last year ChIcago s
SrI agaInst 27 last week and none last year Future
ilosert lower Sales 1800000 bush PrIces
is

Open Jlloh Low Cta Fret
Cal eit sing

MH 8I 811 ot-
eptember 87li W mi gsj

MJ4M 87 R7a 87 M
Oats were quiet on the spot Sales 66000 bush
atural SO to SS Ibs fti Corn wa

on the spot Sates 10000 hush No 2 mlsei
l elevator 83Mc Futures closed c to 4c higher
ales 3000 bush Prices as follows

Open lllan Low do Free
Ina til ril tint Nlohl
M Ki K-

Icptember rlj tojj
The following shows the grain movement
New York Wnrnt Corn Outs llir Barleu

scripts 85000 W150 139500
sports 138H1
Chicago
clpts 73000 3MOM 191000 15000-

nlpmrntJ 38000 S03000 63000
Buffalo

eoslpts 8000 1ISOOO 30010-
hlpments 13WO 1RSOCO

The visible supplies are as follows
JuJt15 It Keeki

1006 1904
heat 13338000 137111000 Decirmooo

orn 4888000 OOK4000 Dec fSSOOO
86B4IOO 3MWOOO Dec 807000

774000 7SOOOO Dec
W3000 133nnofl Dec 63IOOO

The stocks at New York are as follows
July is ir if

1905

heat lOSOM 6tn713 Dee 41057
era B48t8 334700 Dec I13S38-
ats 5158 M S03 ICC 8S59-

C 148403 147812 Dec 100-
arley i 40818 139558 Dec 14033

The stocks at Chicago are as follows
Julv 15 JuJu 10 Wetkt

IMS IBO4 Changes
heat 429000 lll ooo

orn 1641000 3804000 Inc 713000-
ats 729000 351000 Dec
ye 88000 454000 Dec sooo

looo 72000 No change
Wheat dropped about 2 cents today owing to
artan crop reports favorable weather
oils of a Government weekly

morrow bear raiding selling on atop loss orders
d a UcU of support recently

ought on the that a rally was due out
day It Is believed that the short Interest Is

and some In would not
surprising on liquidation on the short side but

e Is very general that any will prove
Hy unless wheat
ret with a setback The crop movement

ere liberal amounting to I0e ooo against

to 28 centimes higher and

ie decline at the West Corn was for a time
i bull support but later on heavy liquidation
ie break In wheat and bear a
cllne Weather and crop reports were favorable
Jlw tld were 41MOOO

last 3847000 list year The
sty receipts were 828000 bush against 85SofO
st week 870000 last year Oats were easier
re 452000 bush against 481000 last week and
Fix Ut Dull and steady Sales 8000 bbl
celnts 12148 bbls exports bb

follows Spring MTSttMio clears

Havre advanced to f

elpts tot two days 17000 bags stock
Ices hero as follows

wo-

Utaheit Lowest ClosIng
ptember 080 8M

720 715 716B720 7 7 M
arch 740 735 7300735 740ft 7 60-

iy 78V 760 74507 W 7S6 780
Hero were no noteworthy dtvelopmentt la codec

rat
Crop

wetk

20-

III Louts 17

na NIght

With estimated lea of Price
nOpSi

I

LasS

71

Pee

61
4

cent

i

c

cro

rolnw 10

and

ban ft crop falture a loss Ill

the

the

to
follows

X tOOt
ul

ill

6234 034

ISIS

srI

July tO

7eo
ai ooo

S

noes to increase and the prtmsro receIpts
Ida were 1070000 bush agaInst
eek and 514000 last year worlds shIpments

143100 last week and 0412000 last year The
atbie decreased 9084000 bush de
tned tl to 74d and a kr while Paris
as
cc ml Armour brokers were large buerson

d4vaed

shipments t

lit the rest or the list

6000 last year

2300 PrIces

451425 Clears straights 465
8430 lire flour 142045845-
5COYrZLlllo on the spot we quiet at sic for
0 7 No sIea Futures derllcmed 0 potntso-
airmg stead lIe
Ire WM unchanged lIla was steady receIpts
000 bags stock 2900153 Santos was iteady

Ir NIght

0

<

<

<

<
< <

> <

The cables were featureless and the generallic of
the trade were dlslncllnel to operate UM

Prices were generally firm with the
trading quiet In London tin was strong nt

CI42 17a for futures Copper
there advanced Ss ed for spot and 4s 7U for

at W8 los and respectively
as follows Capper Lake ic dec
trolytlc castings 1413 lead 4619-
460C speller 8Sla340ci tin 3l50 3175c The

115 December ll440t US Februray H440
NAVAL of turpentine 61jp-

Conmon to good strained rosin 1300
ad wjs dull prime We c a

1730 South American M Pork was at lisiot
11475 for mess Tnllow Dressed ht
7 a8Uic Chicago July 17 ProvIsIons shewed
a small decline for the A fair sired tine f
ribs owned by a local speculator was sold nut
Trade has been sTislI believe

are likely to sell higher later
for tomorrow 18000 hogs

duoAit Raw was nrm Centrifugal 88 tnt
4c bid asked Uuscovadon 88 tot Hc bid

asked Refined was In moderate demand
Granulated 62 c

CHICAGO July 19 Todays prices were u
follows

Open JUgS Lof COo Pift
Wheat Int fit eli sAnd iftht

July M4 8 84 85I M
Sept MM

83

Corn
July 57M

6SH
July new 67H

July
Sept SOW
Dec

Lard

Wi 64V siS-

11M 31
SO

72214 728 720 7 2-
1732H 7S2H 737H 737M 7rij7-

93U 702U 7K711 787j 797-
I 800 800 700 700 7 if

atvi 128214 1391
12078 1207V4 13834 1290 1303

Opm Illyn Loie Cto PeP
Wheat log eat tit sing Xtsht

87H MM W
Dec 84H MM MW 3U Wj

Duluth B M Mi W J
July 100 10J loo 4
Oct 84 M C3ti

Toledo July f H M1 M M SJl
Seat M 8U MM W MU-

tansasCitySept 74H 74 731 74

leO 75 75 TiW 74V 7ilJ-
itLouts July SIM 8P

Sept MJ4K80K 79H 79M 81U
Old

LEA TO VACATE INJUNCTION

hlsky Trust Corporation Asks Permission
to Go Into DissolutIon

On the flea that lean than onetwentieth-
f 1 per cent of Its total capital Block la-

slstlng the filing of ito certificate of dis
olutlon tho Standard Distilling and Dis

ributing Comrany one of the stibsldlnry
Corporations of the whisky trust asks
i itt answer filed today before ViceClinn-
cllor Garrison in Newark N J by R V

indabury that the bill for on injunction
lied by ChorleH L Rowland be dismissed

Mr Rowland owns fifty shares of pro
erred and seventyfive shares of common
took and obtained a preliminary rule some
reeks ago on the allegation that the die
jiution of company will prevent his

in the of the company
nd that the dissolution is intended create

monopoly nnd throw the entire control
f the and distributing
uslness into the hands of the
any of America

in contemplation
jr several and its
irried on at a loss a like U

that the fixed dividend chares
n the preferred stock are 1580000 annually
nd fiscal 1903 not

of the company before making
ivldend payments were 440858 for
ear 1904 1304830 for a of the fiscal
ear of 1905 the business showed a deficit
f 1102115
The answer therefore that the corn

lalnant could not in profits
ecauso there were net any All the
negations in the bill ara

denied

V MALTING REORGANIZATION

Ian Dclnc Perfected to Cut Capital Stock
to 1KOOOOOO

A committee has been appointed to carry

ito effect a plan for the readjustment of
he capital stock of the1 American Malting
ompany Time committee is acting at
he request of holders of large amounts
f each class of stock and with the pprov l

f the board of directors
It is proposed to reduce the capital to

bout 16COOOCO of which 8952800 chall-

o preferred the dividend rate to be limited

0 4 per cent for two years and 6 per cent
hereafter This stock is to be ia
xchango for the present preferred stock

t B2 present common to te
new common at 4 Stock

olrlors who desire to participate In the
Ian should indorse in
lank and deposit them with the Standard
rust Company

J HILL FORESEES NO HOOU

Finds Business cood Kutlmatrt
at Only OOOOUOOOO Ilushcls

James J lull won in hU office yesterday

r the first time In several weeks Mr lull
dually gives out a crop estimate nnd he

tlleves this year that the wheat crop

ill be about 000000000 bushels The
ovornmont estimate on July l was 705KXV
0 bushels Mr Hill says that businos-

ss no cloud on the horizon On the other
he declares that there is no boom of

iy kind In sIght Mr Hill wouldnt talk
the rumored extra dividends

the Northern Securities properties

COL GREENE GETS AWAY

to Mexico Alain With Greene bill
Lower

The row between Col W C Greene and
enemies In the Oreeno Conoolldntrd
Company has been quieted for a timn-

Col Greenes departure for Mexico on

mday It was rumored that the
opposing Col Greene had

dy to serve him in a suit to restrain
9 payment of further dividends hut that
a got away too soon flrrcno

DId broke on the euro in the afternoon
SJ from Saturdays closing of 5Jj-

H4p Loan and Trust Company Win
Foreclosure Suit

Supreme Court Justice Qaynor in Brook

i yeaterday handed down a decision in

ivor of the plaintiff in thn notion of tIme

rmers Loan and Trust Company
o Now York and Northern Coin
ny to foroolofio a second mortgage iittl

cure 1200000 bonds Tile suit wi-

led several and was won by Mm-

nlntiff but was carried to higher umir
nIB It reached the Court
hich rovoreed the last judgment

FreneS Connil lrnrral Calls on Sla nr

M A Lolde Ebrny tho now French i n-

1Qeneral In this city made a format all

on McClollan at tho CiV
all He was presented to the Mayor by

iceConsul

rim

prices were lower on a little

LIII
lid

market Iron certiticates was iluhi and 0181-
U follows Cash 140 umi-
sI4tOell75 October 1440 Noyemnber I44o

pro-

vIsIons

834 B24 8274 8414
B3 23 234 Sam4

0574
051 5414 05

M Mt 5034 57

Oat
904 301 331

20 2 301

303444 304 4 2034

Sepi
Oct

1516

Sept
Oct

Pork

Oct
orwia u431eTt

Winnipeg

the
artioi

answer of the Standard
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